, 1. That he \vﬂl :prompt!y p y tha prmcipnl of and mtq;cst on (he mdebtcdgess evgdenccd by the’ smd note
at tho’times and ji-the wanner thergln proyided, or as modified or extended by mutual agreement in’ wndng

2. Thnt this mor\gage@mll secure the Mortgageg for such further suins as- may be. advnnced,hereafter atthe
option. of the. Mortgagee, for the paynient, of taxes, insiratico premiums, public assessments, repairs or other .-
purposes pursugnt to the covenants. hergin, and "also. any furthu loans; advances, readvances ¢ or credits that may
_ be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obltgmion or-indebtedness.
due to the Mortgagee by the Mortgagor at any time-horeafter; and that all sums so advanced shall bear interest
at tho same rate a5 the Mortgage debt nnd shall be. payable on demand of the. Mortgagee, unless otherwise pre- )
vided in"Writing; and the lien of this mortgage securing such adviinces und readvances shall he superior to U\c“' '

tights of the .holder of any jotervening lien gr encumbrunct : .

¢ 3. Withiout’ uﬂcdlng thie liability of any person; obhgntcd for the pnymcnt of any md(‘btcdncss svcurcd ’
hereby, ind without affecting the rights of the Mortgagee with respect. to any security -not expressly released -
in writing, .the Mortgagee may at any tim¢, without notice or consent, make any agreement cxlen(hng the time ~
or-otherwise altering tp terms of payment of the indebtedness secured herehy.

4. That'he.will keep the improvements now existing or hereafter erected on lh- mortuaged pn@ ‘rly instrey

as muy be reguired from tinge to time by the Mortgagee against loss by [m aned n”uy Tivsards.

Tontingencies in such amonnts and for such pegiods.as may hgreguired by the Montgagee fnd will pay prmnpll»

s hen due, any remiums _on suclt induraneg provision for paymept of w hic h Tras nol been madke Kereinbetore Al

imsuranee shall be carrjed in compai{esapproved by the Martgagee and e policies adid renewals therept shall -+

he hekd by U)v NMortgagiee and have attached thereto loss payable chinses w fLvof of and inetarm acee plable to
“the \forlL.uL,N‘ I event of loss Martpagor will give immediate notice by il to e Nortgagee who may sake

proot af loss il not lllud( -prompthy by Morteazor, and cach insiranee company concemned i hereby aithonized

and directed fo i, ke’ |)|\|’|‘iqnl lor soch Toss direethy to the MorTaawe® instead of to the Mortzavar and Mottgaee

jointlvand the insur. e procec ds. o any part thercol o ln apphicd By the Morty u,“‘ ats ophion ¢ Sther o the
ricduction of the indebte adness Bereby secared or To e Festoration or e o of the property damvrged, by event
al foreclosure af this mortgage or other tasstor of Btle e the Mortgaued property i [RUITH cichiein ot the -
indebtedness secured herchy, sl right, title aind nterest of the Mortgagor inad (o ineniance, . polic s thien-

in’ forcg shall pass to thePurchdser or grantec.

5.°Chat he will keep all improvements now existing “or her ter ered fed upon the mor(;.,ug( d propvrh in
good re| lair, and, in the case of a construction loan, that he will continue construction until campletion without -
Intcrrupllon and should he fail to do so, the Mortgagee may, at its gption, enter upon said premises, make what-,

ever repairs are niecedbary, including the completion of any construction work underway, and chargesthe expenses
for such.repairs or the completjon of such construction to the wortgage debt. i -

6. That the Mortgagee may require the maker, co-maker or endorser of any ifidebtedness se (ur((l hcr('by to

carry life insursnce upon himself ina sum sufficient to pay all sums secured by this mortgage, dunpmlm;, the

. \i()rlg.lgl.e as beneficlary thereof, and,_upon failure of the Mortgagor to pay the premiums Ih(\r( for, the Mort-
' gagee may, at its option, pay said prewiums, apd all sums so- advanced by the Mortgagee shll\ﬁu)m( a part

. of mortgage debt. . : -

7. That, together with, and in addition to, lhe month!y paymegits of principal and mterest payyble under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of cach month, until {fie indebted-
ness secured ercby is paid In full, a sum équal to one-twelfth qf the anpualtaxes, public assessmenys and insur:
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor¥to. puy all taxeX insurance
«premiums and public assessments, the Mortgagee may at its option, pay said iters$ and charge alt ndvutmcs there-
for to the mortgage debt. These monthlv esérow paviments wikhnot be ar iterest to the nmxr" JUiTaRw

8 That he horeby assigns all the cents, issues, and profits of the mortg:gvd premises lrom and after any de-
fault hereunder, and should legal proceedings be instituted pursuant ta this instrument, then'the Mortgagee shalt:
have the rlghl to have a receiver appointed of the rents. issues,and profits. who. after deducting all charges and
expenses atte nding such proceedings and the execution of his trust as recerver, shall upply the residue ol the rents,
issues, and profigs. towaid the payment of the debt secured hereby. " . .

That, ut. the aption of the Mortgagee, this mortgage sh: all*becime. due and payable forthwith if the AMart.
;,.Lm xlmll Convey awidy said morftgaged premises, or i the title shall become vested. in any other persop fh any
manner whatsoever other “than by death of (hc~Mongngur or, in the case of a construction loan, il the” Murtgug'm
shall’ permit work’an the project to hccome and remain interrupted for a period of fiftecn (l:) days without the
written consent of the Mortgagee. - & -

10, 1t is aggeed that the Mormagur shnll hold and enjoy-the prcmm's 1!)0\« conveyed ntil there iy o default a
mder this morfgage or in the note secured hereby. 1t is the true meaning of this instriment that if the Mort.

" gagor shall fully perform alt the terms, conditibps, and covenants of this mortgige, and of. thenote \uu;('d h('n‘b)'.
that then this mortgage sh:,\ll be utlcrly null and’vaid; otherwise t6 renmin in full force and Virtue, I there 4s a

% 1 defaglt in any of thu terms, coj ns or covenants of this mortgage; or of the note’ srcur(‘(l _hereby, then, at.the
upnun of the 1\ or T all sums then Q\ving by thb Mongugm to. lhc. Mort;,u;,w slmll (*cnmc nmu‘dluh‘ly due

of 'lhk mnrtgngz: or showld lhe Mortgagec: hecome a party to nny sujt involving this Morl;,uw or the m!o to the
_preiiges “described herein, -or-should ‘the debt secured hereby or any. part theteof be placid in the hands of an
.mnrmy -at ln\v for oollcction by-suit or athierwise, nll costs and expenses incurred iy the Morfg,x\gvc and a renson.” -

mo duc\and pnyablo immcdintcly or;on" demund at th option of the _~




